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OATH OR AFFIRMATION

], Oliver D. Cromwell , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Bentley Securities Corporation , as
of December 31 ,2018 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account
classified solely as that of a customer, except as follows:

N N )
T L ot ,
MANOHARAN MAHADEVA \ M
Notary Public - State of New York b i
NO. 01MA6095859 i Signature |

" QCuahﬁed in Westchester County §/

ommis 5 i
.“ “‘ sion ExpvresAugH 2019 gq President

; Title

N\%’T}WW Lol& -

Notary Public '\)’ Z‘“\”- N]
):

Th1s report ** contains (check all applicable boxe
(a) Facing Page.
(b) Statement of Financial Condition.
[ (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.
(e) Statement of Changes in Stockholders’ Equity or Partners’ or Sole Proprietors’ Capital.
(f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

H (g) Computation of Net Capital.
O

<RI

(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15¢3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15¢3-3.
(i) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15¢3-1 and the
, Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15¢3-3.
[0 () A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.
‘ (1) An Oath or Affirmation.
| | (m) A copy of the SIPC Supplemental Report
L ] (n) Areportdescribing any material inadequacies found to exist or found to have existed since the date of the previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



PKF

OCONNOR
DAVIES

ACCOUNTANTS AND ADVISORS

REPORT OF INDEPENDENT REGISTERED PUBLIC ACCOUNTING FIRM

To the Stockholder of
Bentley Securities Corporation

Opinion on the Financial Statement

We have audited the accompanying statement of financial condition of Bentley Securities Corporation
(the “Company”) as of December 31, 2018, and the related notes to the statement of financial
condition (collectively referred to as the “financial statement”). In our opinion, the statement of
financial condition presents fairly, in all material respects, the financial position of the Company as of
December 31, 2018 in conformity with accounting principles generally accepted in the United States
of America.

Basis for Opinion

The financial statement is the responsibility of the Company’s management. Our responsibility is to
express an opinion on the Company’s financial statement based on our audit. We are a public
accounting firm registered with the Public Company Accounting Oversight Board (United States)
(*PCAOB”) and are required to be independent with respect to the Company in accordance with the
U.S. federal securities laws and applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

We conducted our audit in accordance with the standards of the PCAOB. Those standards require
that we plan and perform the audit to obtain reasonable assurance about whether the financial
statement is free of material misstatement, whether due to error or fraud. Our audit included
performing procedures to assess the risks of material misstatement of the financial statement,
whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in
the financial statement. Our audit also included evaluating the accounting principles used and
significant estimates made by management, as well as evaluating the overall financial statement
presentation of the financial statement. We believe that our audit provides a reasonable basis for our
opinion.

PKE O Cramp,. daas, LLP
We have served as the Company’s auditor since 1998.

February 25, 2019

PKF O'CONNOR DAVIES, LLP
665 Fifth Avenue, New York, NY 10022 3 Tel: 212.867.8000 or 212.286.2600 | Fax: 212.286.4080 | www.pkfod.com

PKF O’Connor Davies, LLP is & member firm of the PKF intemationat Limited network of legally independent firms and does not accept any responsibility or
Hability for the actions or inactions on the part of any other individual member firm or firms.



Bentley Securities Corporation

Statement of Financial Condition
December 31, 2018

ASSETS

Cash $ 46,303

Prepaid expenses 7.510
Total Assets $ 53813

LIABILITIES AND STOCKHOLDER’S EQUITY

Liabilities

Accrued expenses $ 17.643
Total Liabilities 17.643

Stockholder's equity

Common stock, $0.10 par value;
1,000 shares authorized, 300 shares

issued and outstanding 30
Additional paid-in-capital 33,019
Retained vearnings 3.121
Total Stockholder's Equity 36,170
Total Liabilities and Stockholder's Equity $ 53813

See notes to Statement of Financial Condition
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Bentley Securities Corporation

Notes to Statement of Financial Condition
December 31, 2018

Description of Business

Bentley Securities Corporation (the "Company") is a registered broker-dealer in securities
under the Securities Exchange Act of 1934 (“SEA”) and is a member of the Financial Industry
Regulatory Authority (FINRA). The Company will, on a best effort's basis, assist issuers in
making private placements of debt and equity securities to institutional investors and
accredited investors only.

Summary of Significant Accounting Policies
Basis of Presentation |

The accompanying financial statement has been prepared in accordance with accounting
principles generally accepted in the United States of America (U.S GAAP).

Use of Estimates

The preparation of financial statements requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Accordingly, actual results
could differ from these estimates.

Cash

The Company’s cash consists of cash deposited at FDIC insured financial institutions. The
Company considers all highly liquid investments with a maturity of less than ninety days at
time of purchase to be cash equivalents.

Income Taxes

The Company has elected to be taxed under the provisions of Subchapter S of the Internal
Revenue Code. Under those provisions, the Company does not pay Federal and New York
State corporate income taxes on its taxable income. Instead, the individual stockholder is
liable for income taxes on the Company's taxable income. The Company is subject to state
franchise taxes and local corporate income taxes.

Management has determined that the Company had no uncertain tax positions that would
require financial statement recognition. The Company is no longer subject to U.S. federal,
state or local tax audits for periods prior to 2015.

Revenue Recognition
Recently Adopted Accounting Guidance

Effective January 1, 2018, the Company adopted ASU 2014-09, which provides guidance on
the recognition of revenues from contracts with customer and requires gross presentation of
certain contract costs. This change was applied prospectively from January 1, 2018 and there
was ho impact on our previously presented results. The adoption of the new revenue standard
resulted in no change to beginning stockholder's equity.



Bentley Securities Corporation

Notes to Statement of Financial Condition
December 31, 2018

Summary of Significant Accounﬁng Policies (continued)

Success Fees

Investment banking success fees are recognized at the point in time when the Company's
performance under the terms of the contractual arrangement is completed, which is typically
at the closing of a transaction when all performance obligations have been met and collection

is assured.

Retainer Fees

For advisory fees, the Company receives retainers in advance of the transaction's closing or
is paid without a corresponding success fee. In these instances, revenue is recognized over
time in which the performance obligations are simultaneously provided by the Company and
consumed by the customer.

In some circumstances, significant judgment is needed to determine the timing and
measure of progress appropriate for revenue recognition under a specific contract.
Retainers and other fees received from customers prior to recognizing revenue are
reflected as contract liabilities. At December 31, 2018, there were no contract liabilities.

Commissions Receivable and Consultant Fees Payable

The Company has an agreement with its consultants for the payment of commissions in
connection with success and retainer fees. The consultants are due 90% of income earned.
As of December 31, 2018, there are no balances open.

The Company and the consultants have agreed that commissions are due to the consultants
upon receipt of such fees by the Company. The Company assesses the collectability of
commissions receivable to determine if an allowance for uncollectible accounts is necessary.

Subsequent Events

The Company’s management has evaluated subsequent events for adjustment to and
disclosure in the financial statements through the date that the financial statements were

available to be issued, which date is Februa_ry 25, 2019.

Net Capital Requirements

The Company is subject to the SEA Uniform Net Capital Rule (Rule 15¢3-1), which requires
the maintenance of minimum net capital and requires that the ratio of aggregate
indebtedness to net capital, both as defined, shall not exceed 15 to 1. At December 31,
2018, the Company had net capital of $28,660, which was $23,660 in excess of its required
net capital of $5,000. The Company’s ratio of aggregate indebtedness to net capital is .62

to 1.



Bentley Securities Corporation

Report of Independent Registered
, Public Accounting Firm on
- Applying Agreed-Upon Procedures
Related to an Entity’s SIPC General
Assessment Reconciliation

‘December 31, 2018



D PKF
OCONNOR
DAVIES

ACCOUNTANTS AND ADVISORS

Report of Independent Registered Public Accounting Firm on Applying
Agreed-Upon Procedures Related to an Entity’s SIPC General Assessment Reconciliation

To the Stockholder of
Bentley Securities Corporation

In accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC Series
600 Rules, we have performed the procedures enumerated below, which were agreed to by Bentley
Securities Corporation ‘and the Securities Investor Protection Corporation (SIPC) with respect to the
accompanying General Assessment Reconciliation (Form SIPC-7) of Bentley Securities Corporation for
the year ended December 31, 2018, solely to assist you and SIPC in evaluating Bentley Securities
Corporation’s compliance with those requirements. This agreed-upon procedures engagement was
conducted: in accordance with attestation standards established by the Public Company Accounting
Oversight Board (United States). The sufficiency of these procedures is solely the responsibility of those
parties specified in the report. Consequently, we make no representation regarding the sufficiency of the
procedures described below either for the purpose for which this report has been requested or for any
other purpose. The procedures we performed and our findings are as follows:

1. Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
record entries and copies of the supporting cancelled checks, noting no differences;

2. Compared the amounts reported on the financial statements included in the Annual Report for the
year ended December 31, 2018, as applicable, with the amounts reported in Form SIPC-7 for the
year ended December 31, 2018 noting no differences;

3. Compared any adjustments reported in Form SIPC-7 with supporting revenue schedules and
working papers, noting no differences;

4. Proved the arithmetical accuracy of the calculations reflected in Form SIPC-7 and in the related
revenue schedules and working papers supporting the adjustments, noting no differences;
however, we noted that amount reported in item 2e. was the payment due with SIPC-7 rather
than the full year's general assessment; and,

5. ~ Compared the amount of prior year overpayment, if any, applied to the current assessment with
the Form SIPC-7, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expression of an opinion on compliance with the applicable instructions of the Form SIPC-7. Accordingly,
we do not express such an opinion. Had we performed additional procedures, other matters might have
come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties listed above and is not
intended to be and should not be used by anyone other than these specified parties.

- February 25, 2019

PKF O'CONNOR DAVIES, LLP
665 Fifth Avenue, New York, NY 10022 | Tel: 212,867.8000 or 212.286.2600 | Fax: 212.286.4080 | www.pkfod.com

PKF O'Connor Davies, LLP is'a member firm of the PKF International Limited network of legally independent firms and does not accept any
responsibility or liability for the actions or inactions on the part of any other individual member firm or firms,
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